
FEDERAL RESERVE BANK
OF NEW YORK

r  Circular No. 7 4 1 2 1  
L June 25, 1974 J

COLLECTION OF CASH ITEMS 

Changes in New York Head Office Time Schedule

To the Member Banks o f  the Second Federal 
Reserve District, and Others Concerned:

Enclosed is a copy of the First Supplement, effective July 1, 1974, to Appendix 
No. 1 (New York Head Office Time Schedule) to Operating Circular No. 5, Revised 
effective July 1, 1974.

This Bank’s Circular No. 7394, dated May 17, 1974, entitled “ Check Collection 
Services,”  transmitted certain operating circulars that had been revised, effective 
July 1, 1974, to reflect several changes in the Federal Reserve System’s check collec
tion policy. Among the documents revised was the New York Head Office Time Sched
ule (Appendix No. 1 to Operating Circular No. 5).

Effective July 1, 1974, the following changes have been made in paragraph 2 of 
Appendix No. 1:

(a ) Credit fo r  cash items payable in M iam i bearing routing sym bol 0670 w ill be given 
two business days after receipt, rather than two calendar days after receipt.

(b ) Credit fo r  cash items drawn on or payable at banks participating in the P hiladel
phia R C P C  will be given two business days after receipt, rather than two calendar days after 
receipt.

(c )  In  addition to the Philadelphia R C P C , credit fo r  cash items drawn on or payable at 
banks participating in the fo llow ing Regional Check Processing Centers w ill be given two 
business days after receipt: A tlanta R C P C , Birm ingham  R C P C , Jacksonville R C P C , Nash
ville R C P C , and New Orleans R CPC.

(d )  Credit fo r  cash items drawn on or payable at the Maine R C P C  and the Oklahoma 
R C P C  will be given two calendar days after receipt.

Additional copies of the enclosure will be furnished upon request.

A l f r e d  H a y e s ,
President.
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FEDERAL RESERVE BANK
OF NEW  YORK

First Supplement to 
Appendix No. 1 to 

Operating Circular No. 5
(Revised effective July 1, 1974)

Effective July 1, 1974

N E W  YORK H E AD  OFFICE TIM E SCHEDULE

To the M em ber Banks o f the Second Federal 
R eserve District, and Others Concerned:

Paragraph 2 o f A ppendix No. 1, Revised effective July 1, 1974, to Operating 
Circular No. 5, is am ended to read as follow s:

2. Credit for cash items payable in the fo llow ing Federal Reserve Bank or 
Branch c i t i e s t h a t  are received M ondays through Saturdays (n ot otherwise 
public holidays) will be  given, subject to applicable closing times and to sorting 
and other requirements, as shown below .

ooo p or purposes of this circular, the term “ Federal Reserve Bank or Branch cities”  includes Kansas City 
Kan.; St. Paul, Minn.; and Miami, Florida.

1 Cash items bearing routing symbol 0660.

ONE CALENDAR DAY AFTER RECEIPT

Atlanta C leveland
Baltimore Dallas
Birmingham D etroit
Boston H ouston
Buffalo Jacksonville
Charlotte Kansas City, Kan.
C hicago Kansas City, M o.
Cincinnati Little R ock

Louisville 
M emphis 
M iam i1 
Minneapolis 
Nashville 
N ew  Orleans 
Oklahom a City 
Omaha

Philadelphia 
Pittsburgh 
Portland 
Richm ond 
St. Louis 
St. Paul, Minn. 
San Antonio 
San Francisco

( o v e r )
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T W O  CALENDAR DAYS AFTER RECEIPT

D enver Helena
El Paso Salt Lake C ity Seattle

T W O  BUSINESS DAYS AFTER RECEIPT

Los Angeles M iam i2

Credit for cash items drawn on or payable at banks participating in the follow ing 
Regional C heck Processing Centers that are received M ondays through Satur
days (n ot otherwise public holidays) will be given, subject to applicable closing 
times and to sorting and other requirements, as shown below .

ONE CALENDAR DAY AFTER RECEIPT

Colum bus R C PC 3 
Southwestern N ew  England RCPC 

W estern N ew  York RCPC

T W O  CALENDAR DAYS AFTER RECEIPT

Baltim ore-W ashington R CPC  M emphis RCPC
Boston RCPC M ichigan RCPC
C hicago RCPC North Texas RCPC
Cincinnati RCPC Oklahoma RCPC
Cleveland RCPC Omaha RCPC
Colum bus R C P C 1 Pittsburgh RCPC
D enver RCPC Portland RCPC
G ulf Coast RCPC Salt Lake City RCPC
Indiana RCPC St. Louis RCPC
Iow a R CPC  Seattle RCPC
Little Rock R CPC  South Texas RCPC
Louisville RCPC U pper M idw est RCPC 
M aine RCPC

T W O  BUSINESS DAYS AFTER RECEIPT

Atlanta R CPC  Nashville RCPC
Birmingham RCPC N ew  Orleans RCPC
Jacksonville RCPC Philadelphia RCPC

2 Cash items bearing routing symbol 0670.

3 Cash items bearing routing symbol 0440.

4 Cash items bearing routing symbols 0441 and 0442.

A lfred  H a ye s ,
President.
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